Velo N.B.

Comparative Income Statement

REVENUE

Revenue

Events and Races

Dues, Fees and Licenses
Insurance

Province of New Brunswick
Grants

Sponsorship and Marketing
Miscellaneous

Net Sales

TOTAL REVENUE

EXPENSE

Payroll Expenses
Wages and Salaries
El Expense

CPP Expense
Employee Benefits

Total Payroll Expense

Operating Expenses

Event Fees

Parasport

Salaries and Honorariam
Sponsorship and Adwards
Marketing and Advertising
Equipment and Materials
Administration and Mileage
Coaching Development
Officials Development
Athlete/Provincial Team Development
Continuing Education
Accounting and Financial Items
Bank Charges

License and Affiliation Fees
Insurance

Total Operating Expenses

Actual 2024-01-01 to 2024-12-31

83,773.39
27,157.11

600.00
70,500.00
15,000.00
13,428.00

505.00

210,963.50

210,963.50

11,040.00
256.56
604.80
426.52

12,327.88

71,318.46
0.00
29,988.35
5,046.43
1,730.99
17,986.70
3,881.16
1,965.94
250.00
16,830.63
2,090.85
7,257.25
241.41
4,118.50
19,365.05

182,071.72

Budget 2024-01-01 to 2024-12-31

64,000.00
30,256.00
0.00
47,000.00
26,555.00
0.00
0.00

167,811.00

167,811.00

0.00
0.00
0.00
0.00
0.00

35,710.00
1,700.00
52,100.00
5,404.80
5,000.00
11,500.00
4,500.00
7,860.00
3,350.00
12,510.00
400.00
6,000.00
150.00
4,772.00
18,739.12

169,695.92



Velo N.B.

Balance Sheet As at 2024-12-31

ASSET

Current Assets

CIBC Chequing Bank Account
Total Cash

Investments - GIC

Accrued Interest

Accounts Receivable

Total Receivable

Total Current Assets

Capital Assets

Athletic Equipment

Accum. Amort. -Athletic Equip.
Net - Athletic Equipment

Total Capital Assets

TOTAL ASSET

LIABILITY

Current Liabilities

Accounts Payable

Accrued Liabilities

Group Benefits

Deferred Revenue

Deferred Capital Contributions
Accum Amort Defer Capital Contrib

Total Current Liabilities

TOTAL LIABILITY

EQUITY

Owners Equity

Owners Contribution

Retained Earnings - Previous Year
Current Earnings

Total Owners Equity

TOTAL EQUITY

LIABILITIES AND EQUITY

125,055.77

125,055.77
25,000.00
152.49

1,737.81

1,737.81
151,946.07

13,172.00

-1,317.20

11,854.80
11,854.80

163,800.87

324.70
2,875.00
120.10
5,000.00
10,000.00
-1,000.00
17,319.80

17,319.80

15,738.21
114,178.96
16,563.90
146,481.07

146,481.07

163,800.87



TOTAL EXPENSE 194,399.60 169,695.92

NET INCOME 16,563.90 -1,884.92

Generated On: 2025-03-14



